OAKLAND OVERSIGHT BOARD
REsoLUTION No. 2013-__ (g

A RESOLUTION APPROVING THE TRANSFER OF PROPERTIES
USED TO FULFILL ENFORCEABLE OBLIGATIONSTO THE CITY
OF OAKLAND

WHEREAS, California Health and Safety Code Section 34167.5 provides that
properties transferred to the City of Oakland are allowed to remain with the City of
Oakland if contractually committed to a third party for the expenditure or encumbrance
of those properties; and

v

WHEREAS, the Redevelopment Agency of the Clty of Oakland prior to
dissolution, transferred a number of assets to the City of Oakland that were and
continue to be contractually committed to or used to fulfill enforceable obligations to
third parties; and

WHEREAS, these properties, together with a description of the nature ofthe
enforceable obligations encumbering these properties that qualifies them for transfer to
the City, are described in the staff report accompanying this Resolution; and

WHEREAS, the Oakland Oversight Board’s timely action approving the transfer
to the City of the properties encumbered by enforceable obligations will facilitate the
State Controller's pending review of asset transfers to the City from the Redevelopment
Agency; now, therefore, be it

RESOLVED: That the Oakland Oversight Board hereby finds that the properties
listed in Exhibit A to this Resolution were and continue to be contractually committed to
or used to fulfill enforceable obligations to third parties, and approves the transfer of
ownership of these properties to the City of Oakland; and be it



FURTHER RESOLVED: That, pursuant to California Health and Safety Code
Section 34179(h), this action by the Oakland Oversight Board shall be effective five
business days from the date a copy of this Resolution is sent to the California
Department of Finance unless the Department requests a review.

ADOPTED, OAKLAND, CALIFORNIA, M ek e ,2013
PASSED BY THE FOLLOWING VOTE:

AYES- CARSON, GERHARD, LEVIN,W QUAN, SMITH, TUCKER

NOES-
ABSENT- | |

ABSTENTION- - | Q__Q

EXCUSED - OKTIT ATTEST S D -
Recusen Tk e



EXHIBIT A
PROPERTIES UNDER ENFORCEABLE OBLIGATIONS
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