OAKLAND OVERSIGHT BOARD

REsoLuTION No. 2012- 5

A RESOLUTION APPROVING AMENDMENTS TO RECOGNIZED
OBLIGATION PAYMENT SCHEDULE #1, JANUARY THROUGH
JUNE, 2012

WHEREAS, California Health and Safety Code Section 34177(/) requires a
successor agency to prepare a Recognized Obligation Payment Schedule (“ROPS”)
listing the former redevelopment agency’s recognized enforceable obligations, payment
sources, and related information for each six month fiscal period; and

WHEREAS, California Health and Safety Code Sections 34177(/) and 34180(g)
require that a ROPS be submitted by the successor agency and approved by the
oversight board, and submitted to the county auditor-controller, the State Controller, and
the California Department of Finance; and

- WHEREAS, the City of Oakland, acting in its capacity as successor agency to
the Redevelopment Agency of the City of Oakland, prepared and approved a draft initial
ROPS for January through June of 2012, and submitted said draft initial ROPS to the
Oakland Oversight Board for approval; and

WHEREAS, the Oakland Oversight Board approved the initial ROPS on April 23,
2012, Resolution No. 2012-01; and

WHEREAS, the approved initial ROPS was submitted to the California
Department of Finance and other agencies; and

WHEREAS, as a result of discussions between City staff and California
Department of Finance staff, the intial ROPS has been modified, and the Department of
Finance has indicated that the initial ROPS as modified meets with their approval; now,
therefore, be it



. RESOLVED: That the Oakland Oversight Board hereby approves amendments
to the initial ROPS as contained in that “Recognized Obligation Payment Schedule #1,
January 1, 2012 through June 30, 2012” attached to this Resolution as Exhibit A as
those amendments are outlined in the staff report accompanying this Resolution.

ADO.PTED, OAKLAND, CALIFORNIA, MA\/ 7/\ , 2012

PASSED BY THE FOLLOWING VOTE:
AYES-  CARSON, GERHARD, DEM(N, ORTIZ, QUAN, SMTH, TUCKER

NOES MUWEY KAOSHIBA  RULLS
ABSENT- GELHALD, BUAN
ABSTENTION-

ATTEST:

- SECRETARY, OAKLAND
OVERSIGHT BOARD



EXHIBIT A

RECOGNIZED OBLIGATION PAYMENT SCHEDULE #1 (MODIFIED)

(attached)



May 21, 2012
CITY OF OAKLAND, SUCCESSOR AGENCY TO REDEVELOPMENT AGENCY OF THE CITY OF OAKLAND

RECOGNIZED OBLIGATION PAYMENT SCHEDULE #1
JANUARY 1, 2012 THROUGH JUNE 30, 2012
(Per California Health and Safety Code Section 34177)

This is the initial Recognized Obligation Payment Schedule (“ROPS”) for the City of Oakland, as
the successor agency to the Redevelopment Agency of the City of Oakland, prepared pursuant to
California Health and Safety Code Section 34177(/)(2)(A), and approved by the Oakland Oversight Board.

Per the requirements of Health and Safety Code section 34177(/), this ROPS sets forth the
enforceable obligations of the former Redevelopment Agency forward-looking, from the operative date
of the ROPS —that is, May 1, 2012, {see Health and Safety Code section 34177(a)(3), as the statutory
date of January 1, 2012, was extended by the California Supreme Court) -- to the remainder of the fiscal
period through June 30, 2012. This ROPS shall become operative as of May 1, 2012, and shall govern
payments made by the successor agency after that date, per Health and Safety Code Section
34177(a)(3). Estimated payments for January through April 2012 are listed for informational purposes
only, and actual payments for that period are governed by that First Amended and Restated Enforceable

_Obligation Payment Schedule adopted by the Redevelopment Agency of the City of Oakland on January

25, 2012, per Health and Safety Code Sections 34169(g) and 34177(a)(1).

Since this is the initial ROPS, this includes the City’s projection of the dates and amounts of
scheduled payments for each enforceable obligation for the remainder of the time period during which
the Agency would have been authorized to obligate property tax increment whenever possible, per
Health and Safety Code section 34177(/){2)(A). See columns H and |, labeled “Payment,” and attached
schedules where applicable. Please note that many of the listed enforceable obligations are contingent
obligations or-otherwise do not have set scheduled payments, and this is noted where applicable.

Note that this is not a complete list of all contracts to which the former Redevelopment Agency’
or the City of Oakland as successor agency is a party. Note also that the former Redevelopment Agency
entered into many contracts, some of which are listed in this ROPS and some of which are not, that
include contingent enforceable obligations {such as indemnities) that may require financial payments by
the successor agency under certain conditions; these contingent obligations are not necessarily listed
below. The City reserves the right to determine that an item listed below does not meet the definition
of an enforceable obligation. Inclusion of a project or payee below also does not constitute a final v
determination by the City to make the listed payment at any given time. The amounts listed below are
current good faith estimates only.



Explanatory Key to Columns in Recognized Obligation Payment Schedule
A: Areas

Refers to redevelopment project areas. Low and moderate income housing obligations are included in a
separate section.

B: #

Obligations are sequentially numbered for each project area.
C: Project Name/Debt Obligation

Deécriptive name of project/obligation or name of bond issue.
D: Payee

Person or entity named in the obligation or entitled to payment. In some cases, the precise vendor or
contractor for payment is unknown at this time, so payee is listed as “unknown” or “various”.

Note for housing obligations: Pursuant to Health and Safety Code Section 34176, all housing
obligations and functions, including obligations to make housing development loans, were
transferred to the City of Oakland as housing successor, while the balances in the Agency’s Low
and Moderate Income Housing Fund, including amounts encumbered for obligations, were
transferred to the City of Oakland as successor agency. For these obligations, the payee name
includes both the City of Oakland (as housing successor) and the ultimate borrower/contractor,
as funds will be transferred by the successor agency to the housing successor to be disbursed in
turn to the borrower/contractor.

E: Estimated Obligation as of 1/1/2012

This is the amount of the outstanding obligation as of January 1, 2012. In some instances, particularly
with contingent obligations, this amount can only be estimated. '

F: Description
Basic description of the type or purpose of the obligation.
G: Source of Payment

Identifies the primary source of funds that will be used to pay the obligation. Other or secondary
sources may be necessary prior to the payments or obligation being complete. Sources may include
bond proceeds, reserve funds, the Low and Moderate Income Housing Fund, the Redevelopment
Property Tax Trust Fund, grants, or other sources.

H: Payment Timeframe

Indicates how long the obligation is expected to last.



I: Payment Type Code

Indicates whether payments are one-time or ongoing, and whether they are made accbrding to a set
schedule or based on progress payments or other factors:

0:

Final disbursement was made during the EOPS period (January through April 2012),
however the Agency may have continued performance and monitoring obligations for
these projects. :

Regular payments, amount varies.

Regular set payments, schedule attached. Primarily used for debt service payments on
bond obligations. '

One time set payment.

No scheduled payments; payments to be made as work progresses over time frame

indicated in column H

No scheduled payments; payments to be made as needed to meet regular staff
obligation to monitor agreement.

No scheduled payments; payments to be made as needed to meet irregular staff
obligation to monitor agreement ‘

Contingent obligations where payments may be required if certain events occur
pursuant to legal obligation. Includes such things as payment guarantees to third
parties.

J: Estimated Payments During EOPS Period

Estimate of payments made or to be made January 1, 2012, through April 30, 2012. Listed for

information purposes only.

K: Estimated Payments During ROPS Period

Estimate of payments to be made May 1, 2012 through June 30, 2012.

L: Total Estimated Payments

Total estimated payments to be made January 1, 2012, through June 30, 2012 (sum of columns Kand L).
Actual amounts paid will be based on invoiced amounts and work performed during the period and may

vary from estimated payments.



KEY TO ACRONYMS:

”CEQA” = California Environmental Quality Act
“CRL” = California Community Redevelopment Law
“DDA” = Disposition and Development Agreement
“EDC” = Economic Development Conveyance

“EDI” = Economic Development Initiative

“ENA” = Exclusive Negotiating Agreement

“LDDA” = Lease Disposition and Development Agreement
“MD” = Master Developer

“MOU” = Memorandum of Understanding

“NPI”= Neighborhood Project§ Initiative

"OPA}' = Owner Participation Agreement

“PEP” = Project expense paymént

"PSA” = Professional Services Agreement

“PWA” = Oakland Public Works Agency

“TAB” = Tax allocation bond

“TE” = Tax exempt
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