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➢ AnewAmerica’s Women's Business Centers are funded in part by the U.S. Small Business 
Administration. All opinions, conclusions and/or recommendations expressed herein are those of 
the author(s) and do not necessarily reflect the views of the SBA.

➢ AnewAmerica is a Resource Partner to the SBA. 

➢ This session is being recorded.  If you do not wish to be recorded please disconnect from the 
workshop.

Disclosures 



COVID 19 Economic Injury Disaster Loan (EIDL)  

- Purpose to meet financial obligations and expenses that are not met due to   
COVID 19 impact. 

- Use for working capital and normal expenses.  
- 3.75% for businesses (fixed).
- 2.75% for nonprofits (fixed).
- 30 yr. term. 
- No pre-payment penalty or fees.
- Non- forgivable. 

For more information, go to:  https://www.sba.gov/funding-programs/loans/covid-19-relief-options/eidl/covid-19-eidl

https://www.sba.gov/funding-programs/loans/covid-19-relief-options/eidl/covid-19-eidl


COVID 19 EIDL Advances 
- If approved, advances do not have to be paid back.  

- Applicants must apply for the COVID 19 EIDL in order to be considered for an 
EIDL advance. 

- EIDL advances are by invitation only by the U.S. Small Business Administration 
(SBA). 

- Must meet the eligibility requirements for the advance.  

- Approved EIDL Loan applicants DO NOT HAVE TO ACCEPT the Loan even if 
they receive an EIDL advance.

- Must have filed 2019 tax returns in order to be eligible. 



COVID 19 Targeted EIDL Advance 
- Provides up to $10,000.   

- Located in a low-income community as defined in section 45D(e) of the 
Internal Revenue Code. ( should use mapping tool to determine eligibility)

- Can demonstrate more than 30% reduction in revenue during an eight-week 
period beginning on March 2, 2020, or later.

- Have 300 or fewer employees.

https://sbaeidl.policymap.com/newmaps#/


COVID 19 Supplemental Targeted EIDL Advance 
- Provides $5,000   

- Located in a low-income community as defined in section 45D(e) of the 
Internal Revenue Code. ( should use mapping tool to determine eligibility)

- Can prove more than a 50% economic loss during an eight-week period 
beginning on March 2, 2020, or later, compared to the same period of the 
previous year.

- Have 10 or fewer employees.

https://sbaeidl.policymap.com/newmaps#/


Important Points to Remember 
- No one should submit a duplicate COVID 19 EIDL Application. 

- Maximum combined amount  for both the Targeted Advance and the Supplemental Targeted 
Advance, if eligible, is $15,000.00.

- SBA is reviewing prior EIDL Applications for eligibility for advances.

- Applicants must receive invitation from the SBA to move forward for the EIDL advances. 

- To be considered for an advance, one must apply for the COVID 19 EIDL.

- Must meet eligibility requirements. 



The Application  
- To apply, go to:  https://covid19relief.sba.gov/#/ ; Also can be reached via “Apply Now” 

button on SBA web pages for the advance and EIDL loan. 

- Needs to be fully completed to move to next page.

- Extremely important that application reads all of the disclosures and understands them.

- Application must be submitted in English.  There are information tools in other languages 
available at https://www.sba.gov/funding-programs/loans/covid-19-relief-
options/eidl/targeted-eidl-advance-supplemental-targeted-advance

https://covid19relief.sba.gov/#/
https://www.sba.gov/funding-programs/loans/covid-19-relief-options/eidl/targeted-eidl-advance-supplemental-targeted-advance


Sample Application  

































Additional Resources   

- FAQ document for advances. https://www.sba.gov/document/support-faq-regarding-
targeted-eidl-advance (Review the must current version available) 

- FAQ document for EIDL. https://www.sba.gov/document/support-faq-regarding-covid-19-eidl
(Review the must current version available) 

https://www.sba.gov/document/support-faq-regarding-targeted-eidl-advance
https://www.sba.gov/document/support-faq-regarding-covid-19-eidl


Closing Suggestions  

- Applicants should be prepared to submit documentation to support revenue loss in the event 
they are invited to apply. 

- Applicants should check the mapping tool to help manage expectations about advances.

- Applicants should keep all documentation and communication regarding their submission. 



Questions? 


